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LIMITED OFFICIAL USE MEXICO 05890 

EO 11652: N/A 
TAGS: EFINMX 

SUBJECT: CUBAN ASSETS CONTROL 

1 . A BANK OF MEXICO OFFICIAL HAS ASKED FINATT IF THERE 
WOULD BE ANY PROBLEM WITH U.S.G.'S FOREIGN ASSETS CONTROL 
REGULATIONS IF THE GOM AND BANK OF MEXICO WERE TO USE THE 
U.S. DOLLAR AS A UNIT OF ACCOUNT IN THEIR TRANSACTIONS 
WITH CUBA, WITH WHOM THE BANK OF MEXICO HAS A BILATERAL 
PAYMENTS AGREEMENT. PAYMENT WOULD BE MADE IN CURRENCIES 
OTHER THAN THE DOLLAR AND OUTSIDE THE U.S. 

2. WHILE THIS WOULD NOT APPEAR TO INVOLVE FAC REGULATIONS. 
THE BANK OF MEXICO OR SOME MEXICAN COMMERCIAL BANKS HAD 
SOME UNEXPLAINED PROBLEMS WITH FAC AND CUBA IN THE PAST. 
FOR THIS REASON, THE BANK OF MEXICO HAS INFORMALLY REQUEST- 
ED OUR ADVICE ON THIS MATTER. LUCEY 
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